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REVENUE MEMORANDUM CIRCULAR (RMC) NO. 36-2024
Clarifies the manner of computing the Minimum Corporate Income Tax (MCIT) for
Taxable Year 2023

RMC NO. 36-2024 DATED MARCH 11, 2024

The Republic Act No. 11534, also known as the Corporate Recovery and Income Tax
Incentives for Enterprises Act, implements a one percent Minimum Corporate Income
Tax (MCIT) for the period July 1, 2022 to June 30, 2023. On July 1, 2023, the MCIT reverts
to its original rate of two percent, calculated based on the gross income of the
corporation.

For ease of computation, please refer to the table below:

Annual Accounting MCIT Annual Accounting MCIT
Period 1% or 2% Period 1% 0r 2%
FY 7-31-23 1.03 FY 1-31-24 1.53
FY 8-31-23 1.17 FY 2-28-24 1.67
FY 9-31-23 1.235 FY 3-31-24 1.75
FY 10-31-23 133 FY 4-30-24 1.83
FY 11-31-23 142 FY 5-31-24 192
CY 12-31-23 1.50 FY 6-30-24 200
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SEC MEMORANDUM CIRCULAR (MC) NO. 6-2024
Clarifies the updated fines and penalties on the Late and Non-Submissions of audited
Financial Statements (AFS), General Informal Sheet (GIS), Non-Compliance with Sec
Memorandum Circular 28, Series of 2020 (SEC MC28)

In accordance with SEC Memorandum Circular No. 6-2024, the Securities and Exchange
Commission (SEC) provides for the updated fines and penalties on the Late and Non-
submission of Audited Financial Statements (AFS), General Information Sheet (GIS), Non-
compliance with SEC Memorandum Circular No. 28, Series of 2020 (MC28).

DEFINITION OF TERMS

A. For One Person, Stock, and Non-Stock Domestic Corporations
a) Filed/Submission on Time

Reportorial Requirements Period to File / Register
Within thirty (30) calendar days from the date of the
actual meeting,

GIS? For Financing and Lending Companies, the reckoning period
for the filing of the GIS is from the date of actual meeting or
within seven (7) calendar days from the date of change,
as the need arises.

Within one hundred twenty (120) calendar days from
fiscal year-end or as prescribed by the Commission.

Upaon filing of the registration forms or within thirty (30)
SECMC 28 calendar days from the issuance of the certificate of
registration, license, or authority.

AFS

b) Late Filing/Submission of Reportorial Requirements

l. Filing after the due date but still within a year of the prescribed deadline of filing;

lI. Filing beyond one (1) year from the prescribed period, in which the penalty shall be
the base fine for “Non-Filing” and the computation of the monthly penalty should not
exceed twelve (12) months; or

lll. In case of SEC MC 28, submitting beyond thirty (30) calendar days from the
issuance of the certificate of registration, license, or authority.

c) Non-Filing
l. Failed submission of the reportorial requirements.

B. For Stock and Non-Stock Foreign Corporations
a.) Filed on time
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SCALE OF FINES AND PENALTIES

A. Late Filing of Reportorial Requirements for

Domestic Stock and One Person Corporation

B. Late Filing of Reportorial Requirements for
Domestic Non-Stock Corporation

G1S and or AFS First Second Third Fourth Fifth Gl5 and far ReLained Flirst P — Third Fomrth Fiith
Earmings/ Fand B0
Balange Dilense’ Ofense Ofense Dffense Difense AFS Ell':“-ﬂ:jd e e (Hfense Oifrmse D iffense (fense
Equity Bty
Capltal Fs000 | Pe0o0 | P70 | v PE.000 00| P00 | manon | Famn
Deficiency - o o Megative Fand [T Fh-m PMlus Plus
Pegative :‘Sitlsm P 000 P70 PEO00 000 :;Tym; :!:3::;?1 P per PO per PSOOper | PSO00per
Retained Plug PS00 | Plus PSO00 | Pl PS00 | Flus PS00 At of del monthof | monthal | monthol | month of
Lo month*af | P57 permonth | per-month | per snth (et - Ly ideday delay delay
[Deficit) delay of dday of delay of delay of delay P00 [ FI000 PRGN O
P5000 PEODD | P00 | pEOm P00 Plus P Flus Plus Plus
Mzt Phig Plug M Plas PO 1o FLOG000 FLODD Fi000 F1.000 Fl0G0 FLOB0
POt PIODOB0 | 1000 per | P1,O00 1,000 1,000 P1,000 per msanth | permonth | por month (per month | per month
o th of per month | permonth | per month | per month of dell of de of e of delar of
delay afdday | ofdelay | ofdelay | ofdelay | F7.500 5,000 FIDSOO | PIZO0D | FL3500
| 210000 [ PIZ000 I P14000 IPIS000 1FIB000 | F1O00,001 1o Plus M Fhus Mlus Plus
PI00.001 10 Plus Plus Phus Mis Plus PSO0.000 FLODD #1000 F1L000 #1000 L0
Stock P04 000 PLOO0 per | F1O00 P1,000 1,000 1,000 por manth | permonth | par month | per month | per menth
Corporations moath of permonih | permonth | per ponth | per montk Mon- Sock II’H!' Qf-ﬂEL_lx Dl'ltg off dela o e
ard One Person delay ofdelay | ofdely | ofd [ofdelyy | | Corporations FI0O00 | FiZoo0 | Fla000 W #ﬂ_ il
Corparation PLE000 | PIBOOD | P2LO00 | P24,000 | P27,000 e Plus Fies Fles s Flus
500,001 o Flm Phs Phus Pl Pl Hﬁlm: FLOOD FLOD0 | PLOOD  |FLOOD | FLo0D
s | Moo i (i | ik | Pl s | e S | |
af del ofdelay | ofdelay | ofdelay | of delay
i e e e T3 T A
Plus [ LT Flas Mus Plus
Pl Plug Phus [T Pl PSO00001 to
:f.uw.um L] #1000 per | #1,000 #1,000 #1,000 1,000 10,000,000 PLODO FL,000 1, 00 F1.080 L
0,000,000 monthol | parmonts | permont| | permonth || e mant por manth | permonth | por month | per month | per month
odd of dek of dek of dek of delwy | ofdelyy | ofdelsy | ofdelay | of delay
PZ3000 | P30000 | P35.000 | PAD000 | P45.000 | PEGO00 | | PELO00 | I
Above Muss Mus Mus Miss Pl Plus Pl Flag s Plus
pigoopop | FLO00per | Floo0 | Piooo | Ploo0 | Piooo Abscrve FLODO i, 000 F1,000 #1000 1000
monthol | per month | permonth | per month | per month PL0,000, 000 por manth | pormonth | por month | per month | per moath
delay of delay of delay of delay of delay of dellay of dielay of delay off delay of delay
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C. Non-Filing of Reportorial Requirements for
Domestic Stock Corporation and One Person

Corporation
[CSwLAmoss T BRAGRET |  IMPOSAMLEFINES -FERBREPORT |
Basn-Fibimg of
Reportarnial Based on
B gui rennse nibs (G IS B Bt el
and for AFS] r First Second Thibrd Fourth Fifth
Fund Balsnce | O nse ¥ lemun M o Difrnse Offrmmn
J Equity
Caplual FLOLOOD | PIZO0D F14.000 [T PRGD
Deliclency - . -
N o F10,000 FIZ 000 Fi4.000 Fi6,000 FLE DO
Rattaed PlasPE00 | Flus 500 | MusFR0 | Flus PS00 | AusTS00
Eamings T per per per per
[Deficit) manthof | month of | monthal | monthol | month of
delay delay delay delay delay
PO FiZ.000 F14.000 G000 FIRDOO
Plas (g™ Fliss Pl Puz
PO PIOROD | PIODD FL MR F1.000 TLANHE FLODG
par per per per per
monthof | month of | month of monthol | monih of
dhelary doley delay delay alelay
1500 g LR 21000 FEAME FLT.000
PLOAO01 i Thas Flus Tus Tl Mus
FEO0LOD0 Fl1.000 FLORn Fl,000 FLOOR Fl.000
Stock e per T jper T
i s S B monthof | month of | month of monihol | monih of
and Onee Person 1 whelay delay B
o per ol bon FRO000 | PE4 000 FLILO00 FAZ 000 P00
Phis Flis Flus Pl Mg
FS00001 Fl.000 FLo0n F1.000 FLOM FlL000
F5,000,000 el per per pet o
manth of | month of | month of vt h o f oy by of
delay delsy delay delay delay
P25000 | PI0000 | PIS000 | P40.000 | P4S000
Plas Plus Flas Pl Plus
:i‘fﬁﬂ;’ F1O00 riooo | rFio00 FLOGK Fl000
v per per ner P
monthof | month of | moathol | monthol | monih of
el e chelay lelay alwlay
FRO000 P36 Do0 P4 2000 FEE00D Ph4.000
Plus Plus Plas Pl Mus
Above r1._uw P F1,000 LAY FLODO
10,000,000 e pEr T pEr P
maonthi of | month of | month ol monthofl | ot of
il ey delay dlibany kel

C. Non-Filing of Reportorial Requirements for

Domestic Non-Stock Corporation

Nom-Filing of GES
and/or AFS Based on
Retad ned
Earmings / First S anibil Third Fourth Fifth
Fund Balance [ | OfFense Offe nse Offease | Offense Offense
Equity
Negative Fund F 10,000 FIZ 000 FL4,000 F1 60 00 FIA.000
Batincef Plus 500 | PusP500 | MusPS00 | Flis P500 | Plus P00
it per par per pEr per
Eeﬁ:ﬂ et hod monthof | month of o th al’ gt of
l delay delay delay delay deby
F10.000 FLZ 000 PL4,000 F16000 18,000
Pl Plus Plus s Plus
0 to P100.000 FLo0n FLOOD FLO0D 1,000 FLO00
per per per per per
monthof | monthof | monthof | monthof | month of
delay delay delay delay debiy
Fi13.500 Fi5.000 FL7.500 F20000 FIZS00
Pl Plus Pus [ Plus
F100,001 to FLODD FLODO FLODD F1000 FLOOO
PS00,000
per per per per per
monthol | monthof | monthof | monthol | month of
Nao daliy dday Ly i lay deliy
ne Stock
Gor por iong F15.000 18,000 72 L000 F24000 FI7.000
Pl Plus Pus Plhus Plus
F500,001 o FLOOD FLODD FL1,000 F1.000 FLODD
5,000,000 r o par pr par
monthof | monthof | monthof | monthof | month of
! dda il delay dela
F17.500 FIl000 F24.500 FIR000 F31.500
Pl Plus PMus [ Plus
PS5, 000,001 to FLO00 FLODD FL000 1,000 FLODD
F10,000, 000 par par L3 e par
momthol | monthof | monthof | month of | month of
delay delay delay delay dely
P20,000 | P24000 | PZROD0 | PFIZ000 | P36 000
Pl Flus Pus Pluas Flus
Above FLODD FLODO FLO0D 1000 FLOMD
F1O.0D0, D00 par par par per par
monthof | monthof | monthof | monthal | month of
delay delay delay delay deby
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E. Late Filing of Reportorial Requirements for
Foreign Stock Corporation

R sl om
Late Filing of Acoumula ted
Reportorial Income [Al) f First Second Third Fourth Fifth
Requirements (GIS | Pand Balance | Offense | Offense | Offense | Offense | Offense
and for AFS) [ Members'
Capital
[
Deficiency FI0.000 | PIZO00 | PI4000 | PLAODD | PLEOOO
F1O000 | PIZ000 | PL4,000 | PLAOOD | PIEOOD
Plus PS00 | PFlusP500 | Plus PSOD | Plus PSOD | PlusP500
late lae late Late late
:::‘:::“d pemalty® | penaly® | peraly® | penaly® | penalty®
Income *if fled after thirty (30) calndar days
[Deficie) Pl Plus Plus Plus Plus
P, 000 P, 000 P00 P, 000 P, 000
enalty*® | penaly™ | penaly™ | penslo®* | penalky==
==if filod after secty (60) calendar days
P00 12,004 P 14,000 PL16000 PLEODD
Pl Plus Plus Plus Flus
P1.000 P1.000 PLO0O P1,000 71,000
late late late Late laie
FOto penalby® penalty® penalty® penalby® penalty®
F100.000 =il fled after thirty [30] calenda days
Plu= Plus Plus Plus Plus
F1Z.000 P1Z000 P12,000 F1Z000 F1ZO0OD
pemln®® | penalty® | penaliy®™ | penaliv®® | penaloy®=
Rock == filgd after skcty [60) calendar days
c“"‘”d:““‘ r15000 | mgooo | eziooo [ezaooo | r27.000
Represotaie P1.000 :-m;m ﬁ:m El:m Eau.;uu
L 1. 1
Ofies, RCR late late late late late
PI00001 10 | peralty® | penalty® | penalty® | penalty® | penalty®
P500,000 *if flad after thirty [30) calendar days
Plus Plus Plus Plus Plus
PF1ZO00 | PIZ000 | PI1Z000 |P1ZOD0 | P1ZOOO
penaly™* | penalty™ | penalty™ | penalty™* | penaly™
== filed afer sicty (60] calendar days
FZ0.000 | P24000 | P2H.000 | PIZO000 | PR&ODD
— Plus Flus Plus Plus Plus
1,000 1,000 PLOMD F1.000 1,000
late lae late Late late
$500.001 to penaly® | penalty® | penaly® | penalny® | penaly
*if filed after thi 0) calendar days
F5.000.000 Plu= Plus Pluas Flus Plu=
PIZO00 | PIZOO0 | PIZ000 | PLZOOO | PIZOOO
pemalge® | peaalty** | penaly™* | penalty™* | penalty=*
**if filed after sicty [60] calendar days
FZ5.000 P00 F35.000 F40.000 P4 5000
I3 Mus Flus Flus Plus
P5.000.001 to P1.000 P1.000 PLO0O P1,000 71,000
P10 000,000 lane lae late Late lme
pemaly | peaalty® | penalty | penaley penalty®
%if filed after thirtv (301 calendar davs
Phs Flus Plus Plus Plus
F12,000 | P12000 | P12,000 |PIZ000 | P12000
| penalty®* | penalty™ | penalty™ | penalty**
**if filed after shcty [60] calendar
F30,000 [ PIAO00 | P42.000 | P4R00D | PS4.000
Plus Flus Plus Plus Plus
PF1,000 1,000 PLODD 1,000 1,000
late late late late late
Above peralty* | penalty® | penalty® | penaliy* | penalty*
-
P10,000,000 if fled after thirty (30) calendar days
Plus Flus Plus Plus Flus
P12000 | P12000 | P12,000 |P12000 | P12000
penalty*® | penalty™ | penalty™ | penalty*® | penalty™
*=if filed after sixty [60) calendar days
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F. Late Filing of Reportorial Requirements for
Foreign Non-Stock Corporation

Based on
Late Filing of Accumulated
Reportorial Income (A1) / First Second Third Fourth Fifth
Requirements (GIS | Fund Balance | Offense | Offense | Offense | Offense | Offense
andfor AFS) / Members'
Equity
F5000 P6,000 F7.000 P800 9,000
Plus P500 | MusP500 | Plus PSO0 | Plus PS00 | FlusP500
Negative late lae late late late
Accumulaied penalty® | penaky* | peralty® | peralty® | pemahy®
Income
[Deficit) Plus
P6,000
nalty**
**f filed after sixty [60) calendar days
P5,000 P6, 000 F7,000 6,000 5,000
Plus Mus Pls Plhs Plus
PL000 P1,000 PLODD P1,000 P1,000
Late late late late late
Now-Stack penaly* | penaky* | penalty® | penalty* | penalhy®
(Branch, PO to P100.000 *§ filed after thirty (30) calendar days
Representative Plus Plus Plus Plhs Flus
Office, RHO) P12,000 | P1Z000 | P12,000 |P1Z000 | PIZ000
 penalty®® | penalty™ | penal | penalty”* | penalty™
*f filed after sixty [600) calendar days
F10.,000 F1Z000 14,000 P1a000 F1E000
Plus Pus Plus Plus Flus
P1,000 P1,000 PLODD 1,000 #1,000
Lute late late late late
PLOO001 1 penalty* | penaky* | peraln® | penalty® | penaly®
PSO0.000 *if filed after thirty (30]) calendar days
Plus Mus Plus Plus Flus
PL1Z,000 P12000 PF1Z.000 F1Z00D F1Z000
penalty** | penalty™ | penalty® | penaliy®* | penalty**
**f filed after sixty [60) calendar days
P15.000 P1R0O00 F21,000 | P24.000 F27.000
Plus Pus Plus Plus Plus
PL000 P1,000 FLODD FLDOD 1,000
lae late late late late
rsoop0rp (Rt lpena? | pemlt |penaln: ] penali
#5,000,000 *if filed after thirty (30) calendar days
Plus Plus Plus Plus Plus
P12000 | P12000 |PI2000 |PL2000 | P12.000
| pemity*® | penakty** | penalty** | penalty** | penaityte
**if filed after sixty (60) calendar days
P20.000 | P24.000 | PZB.000 |P3Z000 | PRA000
Plus Plus Plus Plus Plus
P1,000 P1,000 PLO0D PL0O0D P1,000
late late late late late
P5000001t0 | penalty* | penalty® | penalty® | penalty® | penalty*
P10,000,000 *if flled after thirty (30) calendar days
Plus Plus Plus Plus Plus
P1Z,000 F1Z000 F12,000 F1Z000 F1Z000
penalty** | penaky*™ | penalty** | penalty** | penaliy™
**if filed after sixty [60) calendar days
P25000 | PI0000 | F35.000 | P40000 | P45000
Plus Plus Plus Plus Plus
FL000 1,000 FLODD FLDOD F1,000
late late late late late
Abave | pemity® | penakty*
F10,000,000 *if filed after thi calendar da
Plus Plus Plus Plus Plus
P12,000 P12000 F1Z.000 F12000 FLZ000
. ak ok nalt

**if fled after sbetv (601 calendar davs

G. Non-Filing of Reportorial Requirements for
Foreign Stock Corporation

Non-Filing of
Reportorial
Requi reme nts (GIS
and/or AFS)

Stock

Cor por athons
[Branch,
Hepresentative
Office, ROH)

Based on
Accumulated
Income (Al /
Fund Balance / First Second Third Fourth Fifth
| Members' Equity | Offense | Offense | Offense | Offense | Offense
Capital Deficency | P10000 | P12.000 | P14000 | P16.00D | PIRODOD
N P10.000 | P12.000 | P14.000 | P16.000 | PIELODO
e calia Plus Plus Pus Plus Plus
Income (Defict) P&a,000 PoO00 6,000 PaO00 6,000
penalty | penalty | peraity | penalty | penalty
PI0000 | 12000 | P14,000 | Pi6 000 | FIROD0O
Plus Plus Plus Plus Pus
i b F12000 | P12000 | P1ZO00 | PI2000 | P1ZOOO
penalty penalty penalty penalty penalty
F20000 | P24000 | PZEO000 | PI2000 | PIGO00
100,001 o Plus Plus Plus Plus Pus
P500,000 F12000 | P12,000 | PIZ000 | PI2000 | P1ZO0O
penalty | penalty | penalty | penalty | pemalty
P30,000 | P36,000 | P42000 | P48.000 | P5S4.000
PSO0001 0 Plus Flus Mus Plus M=
P5,000,000 FLZO00 | P12,000 | P1ZOO0D | PI2000 | P1ZODDO
peralty | penalty | peralty | penalty | penalty
5,000,001 to F40000 | P48.000 | PSA000 | Pod 000 | PFTZO000
P 10,000,000 Plus Plus Plus Plus PMus
F12,000 | P12,000 | FIZ000 | P12,000 | PLZOOD
P‘LWJ.@L.@'__&"L_ML
P50,000 | P6D,000 | FT0,000 | PBODOD | POO,000
Ak Plus Plus Plus Plus Plus
#10,000,000 P12000 | P12,000 | PMI2000 | P12,000 | P12000
N penalty pmalty peralty | penalty penalty

H. Non-Filing of Reportorial Requirements for
Foreign Non-Stock Corporation

Non-Filing of
Reportorial
Require ments (GIS
andfor AFS)

Non- Stock
Corporations
[Branch,
Representative
Office, RHG)

Based on
Accumulated
Income [Al) /
Fund Balance / Flrst Second | Third Fourth Fifth
Members’ Equity | Offense | Offense | Offense | Offense | Offense
Negative PLO0DD | FLZODD | P14.000 | P16.000 | PLEODDD
ﬁ:muL:ed Plus Flus Plus Plus Pus
Income (Defick) PFe000 F6,000 P6,000 P&ODD P6 000
penalty | penalty | penalty | penalty | penalty
Pl0000 | P12000 | P14000 | P16000 | PIRODD
Plus FMlus Pus Plus Plus
POWPL00000  fp15 000 | P12000 |P12000 | Pizooo | mizooo
penalty | penalty | penalty | penalty | penalky
P15,000 | FIEODD | P2LO0D | P24.000 | PZ7.000
Plus Plus Pus Pluis Plus
g r12,000 |r12000 |P12000 |P1z000 |Pi12000
peralty | penalty | penalty | penalty | penaly
P20,000 | P24,000 | PZRO00D | P32,000 | PIA000
P500.001to Plus Plus Plus Plus Plus
P5.000,000 FI12,000 | P12000 | P12000 | P12,000 | P12000
penal nalt penalty al
P25.000 | P30.000 | P3S000 | P40.000 | P45000
P5,000,001 to Plus Plus Plus Plus Mus
F10,000.000 FLZODD | MZODD | P1ZOOD | P12.000 | PLZODOD
penalty | penalty | penalty | penalty | penaky
30,000 | P36,000 | P42000 | P48,000 | PS4,000
Above Plus Flus Plus Plus Mus
F10,000,000 Fi1Z000 | PF1Z00D | FIZODOD | PF12,000 | P1Z000
penalty | penalty | penalty | penalty | penakw
I. Late and Non-Compliance with MS 28, s.

2020

Late Filing and Non-Compliance with MC 28, s 2020

P20, 000

60F9

Quality Assurance Bulletin March 2024



2024

ggggggggggg

, PDAC mAzCH

* Failure to submit reportorial requirements three (3) times, consecutively or
intermittently, within five (5) years will lead the SEC to declare a corporation under
delinquent status.

* Upon notification of delinquent status, a sixth (6th) offense may result in the
revocation of the corporation's Certificate of Registration/License to Transact
Business in the Philippines or Secondary License. Additionally, monetary fines
equivalent to the fifth (5th) offense plus a one hundred percent (100%) surcharge
will be imposed.

» This Memorandum Circular allows corporations facing higher fines, i.e., second to
fifth offense, may be penalized at the scale of penalty for the first offense, provided,
they are found to be compliant with the submission of GIS and AFS for three (3)
consecutive years, following the imposition of higher imposable penalties, i.e., due
reports for the periods 2023 to 2025.

* Corporations who previously availed of the amnesty and were issued
corresponding Confirmation of Payment of Amnesty Fees (COPs) but subsequently
committed the same offense will see their penalty reverted to that applicable for the
first offense.

REVENUE MEMORANDUM CIRCULAR (RMC) NO. 38-2024
Clarifies the issues raise on Revenue Memorandum Circular No. 5-2024

RMC NO. 38-2024 DATED MARCH 15, 2024

This RMC clarifies the concerns raised on RMC No. 5-2024 regarding the proper
treatment of cross-border services in light of the Supreme Court decision in Aces
Philippines case.

The BIR clarified that the list of international or cross-border services in Q&A no. 2 of
RMC No. 5-2024 is only to highlight that these services are performed, delivered, or
supplied by a non-resident foreign corporation (NRFC) to a domestic entity, and not
to automatically subject these services to Final Withholding Tax and Final Withholding
VAT.

The determination of the source of income involves an examination of all the
components of the cross-border service agreements involving two taxing
jurisdictions, considering the services to be performed in its entirety, and not singled
out or compartmentalized on a particular activity as the income producing activity.
Crucial factors to such determination are on whethe

7 UF g Quality Assurance Bulletin March 2024
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e -The cross-border services are dependent on the successful use, consumption, or
utilization by the Philippine purchaser of the service for income to be accrued; or

e -The performance of the service depends on the facilities located in the
Philippines; or

* -The particular stages of the service that occurred in the Philippines are so integral
to the overall transaction that the business activity would not have been
accomplished without it.

il

v &

The RMC further mentioned that while Section 42(A)(3) and (C)(3) of the Tax Code, as
amended, considers the labor or personal services as income sourced in the
Philippines if the same are performed in the Philippines, the Supreme Court held in
the Aces case that the subject may only be regarded as an income source if the
particular property, activity or service causes an increase in economic benefits. Thus,
the BIR concluded that the situs of the source of income for labor or personal
services is not just the location where it is performed, but also the location of the
service that produces the income or where the inflow of wealth originates.

Once the source of income is established to be within the Philippines following the
above-mentioned conditions, the affected taxpayer may invoke the application of the
tax treaty.

If the source of income of the cross-border services is in the Philippines; the 12% Final
Withholding VAT will also apply.

: ,
5
%”’W f the
~Hing Spop——Ss Incip®
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TAX ASSESSMENT AND REPRESENTATION
We specialize in guiding clients through BIR and LGU
audits, ensuring proper documentation and
protecting taxpayers' rights to prevent unjust
assessments.

CDA, and LGU, and

TAX CONSULTANCY AND ADVISORY

We conduct tax studies, offering clients guidance on
transaction-specific tax consequences based on
applicable laws, regulations, court judgments, and
relevant issuances.
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BUSINESS SET-UP AND REGISTRATION
We assist in establishing businesses in the Philippines
by liaising with regulatory agencies such as SEC, BIR,

registrations with SSS, PHIC, and HDMF.

DUMAYAS

CPAS

BUSINESS CLOSURE

We assist clients in smoothly ceasing their businesses
by coordinating with LGUs for retirement, securing
tax clearance from the BIR, and obtaining dissolution
approval from the SEC.

help secure employer

CORPORATE RESTRUCTURING

We help implement various corporate restructuring
arrangements such as increase or decrease of capital
stock, conversion of debt to equity, and any other
amendments to an entity's Articles of Incorporation
and By-Laws.
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https://en.wikipedia.org/wiki/Chief_executive_officer#:~:text=The%20CEO%20is%20the%20person,the%20head%20of%20a%20company.

